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( QDEOLQJ�* UHDW�/ HDGHUV��7R�&UHDWH�* UHDW�6FKRROV��: KHUH�: H�$ OZ D\ V�3XW�&KLOGUHQ�) LUVW

,1 0 $7�EHJDQ�LQ�� � � � �ZLWK�MXVW��

VFKRROV�¬�: H�DUH�QRZ�D�JURXS�RI�� �

SULPDU\ �VFKRROV�WKDW�KDYH�MRLQHG

WRJHWKHU�WR�KDUQHVV�WKH�ULFKQHVV�RI

GLYHUVH�OHDUQLQJ�FRPPXQLWLHV�

�� ���£���U�����	�����	� ��
: H�DUH�WKULOOHG�WR�ZHOFRPH�\ RX�DOO�EDFN�WR�DQRWKHU�H[ FLWLQJ�VFKRRO�\ HDU
DW�,1 0 $7��: H�DUH�SURXG�WR�DQQRXQFH�WKDW�ZH�QRZ�KDYH�� � �¶* RRG·
VFKRROV�ZLWKLQ�RXU�WUXVW��ZLWK�$VKE\ �) LHOGV�HDJHUO\ �DZDLWLQJ�WKHLU
LQVSHFWLRQ�DQ\ �GD\ �QRZ��: H�DUH�FRQILGHQW�WKH\ �ZLOO�VKLQH�DV�ZH�NQRZ
WKH\ �DUH�DOUHDG\ �D�ZRQGHUIXO�VFKRRO�

: LWK�WKH�QHZ�2 IVWHG�FULWHULD��VFKRROV�ZLOO�QR�ORQJHU�UHFHLYH�DQ�RYHUDOO
HIIHFWLYHQHVV�JUDGH��7KLV�PHDQV�DQ\ �LQVSHFWLRQ�IURP�QRZ�RQ�ZLOO�QRW
KDYH�D�VLQJOH�MXGJHPHQW��+ RZHYHU��ZH�NQRZ�WKDW�HDFK�RI�RXU�VFKRROV�LV
DPD] LQJ��: H�ZLOO�PDNH�VXUH�WR�FHOHEUDWH�DQG�VKDUH�WKHLU�VXFFHVVHV�ZLWK
HYHU\ RQH�

7KLV�\ HDU�,�DP�ORRNLQJ�IRUZDUG�WR�VHHLQJ�RXU�VFKRROV�FRQWLQXH�WR�WKULYH
DQG�GHYHORS��7KLV�6HSWHPEHU�VDZ�WKH�RSHQLQJ�RI�WKH�QXUVHU\ �DW�7KH
$EEH\ �3ULPDU\ �VFKRRO��: H�VHHP�WR�KDYH�EHHQ�DKHDG�RI�WKH�FXUYH��ZLWK
WKH�JRYHUQPHQW�DQQRXQFLQJ�WKHLU�GULYH�WR�KDYH�PRUH�QXUVHULHV�LQ
VFKRROV��7KLV�LV�VRPHWKLQJ�ZH�DUH�NHHQ�WR�H[ SORUH�DFURVV�RXU�VFKRROV
DQG�KRSH�WR�RSHQ�PRUH�QXUVHU\ �FODVVHV�VRRQ�

: H�DOVR�NQRZ�WKH�XQLYHUVDO�EUHDNIDVW�FOXEV�DUH�D�SULRULW\ �IRU�WKH
JRYHUQPHQW��7KLV�LV�VRPHWKLQJ�ZH�DUH�DOVR�NHHQ�WR�JHW�RQ�ERDUG�ZLWK�
7KHUH�ZLOO�KRSHIXOO\ �EH�PRUH�QHZV�WR�FRPH�DV�WKH�\ HDU�SURJUHVVHV�

2 XU�FRPPLWPHQW�WR�LQFOXVLYLW\
UHPDLQV�VWURQJ�ZLWK�RXU�¶1 R
2 XWVLGHUV·�DSSURDFK��HQVXULQJ
WKDW�RXU�VFKRROV�DUH�ZHOFRPLQJ
DQG�LQFOXVLYH�VSDFHV�IRU�DOO��7KLV
DSSURDFK�KHOSV�RXU�FKLOGUHQ
JURZ�LQWR�FRPSDVVLRQDWH�DQG
LQIRUPHG�JOREDO�FLWL] HQV�

$GGLWLRQDOO\ ��ZH�FRQWLQXH�WR
LPSURYH�RXU�VFKRRO�EXLOGLQJV�
PDNLQJ�WKHP�PRUH�HQHUJ\ �
HIILFLHQW�DQG�EHWWHU�SODFHV�IRU
OHDUQLQJ��7KHUH�DUH�VHYHUDO
SURMHFWV�SODQQHG�DFURVV�WKH
\ HDU��LQFOXGLQJ�PDNLQJ�VXUH�WKH
LQIUDVWUXFWXUH�RI�RXU�EXLOGLQJV
DUH�XS�WR�GDWH�WR�PHHW�WKH
QHHGV�RI�RXU�SXSLOV�LQ�� � � � �DQG
EH\ RQG�

+ HOHQ�: LOOLDPV��&( 2



���£������
�
 ���£� �� �� ��
3 5 , 0 $ 5 < � 6 & + 2 2 / � � � 7 ( 5 0 � �

+ DUYHVW�) HVWLYDO�� � � � ��$ �: RQGHUIXO�&RPPXQLW\
&HOHEUDWLRQ�

2 Q�2 FWREHU�� � WK��+ DOO�0 HDGRZ�FKLOGUHQ�DORQJ�ZLWK
WKHLU�IDPLOLHV��FDPH�WRJHWKHU�WR�FHOHEUDWH�WKH�DQQXDO
+ DUYHVW�) HVWLYDO��7KH�IHVWLYDO�ZDV�D�KXJH�VXFFHVV��ILOOHG
ZLWK�VRQJ��SRHWU\ ��DQG�JHQHURVLW\ ��

( YHU\ �FKLOG�SOD\ HG�DQ�LPSRUWDQW�SDUW�LQ�PDNLQJ�WKLV
HYHQW�VSHFLDO��) URP�WKH�\ RXQJHVW�SXSLOV�WR�WKH�HOGHVW�
HYHU\ RQH�FRQWULEXWHG�WR�WKH�VSLULW�RI�WKH�IHVWLYDO��2 XU
\ RXQJHVW�FKLOGUHQ�VDQJ�WKH�FODVVLF�¶&DXOLIORZHUV�) OXII\ ·
ZKLOH�RWKHU�FODVVHV�VDQJ�KDUYHVW�VRQJV��UHFLWHG�SRHPV
DQG�WDXJKW�XV�DOO�DERXW�WKH�KLVWRU\ �RI�KDUYHVW�DV�ZHOO�DV
WKH�LPSRUWDQFH�RI�KDUYHVW�DURXQG�WKH�ZRUOG��7KH
IHVWLYDO�HQGHG�ZLWK�D�VFKRRO�ZLGH�VLQJ�DORQJ��ILOOLQJ�WKH
KDOO�ZLWK�MR\ IXO�YRLFHV�DQG�PDUNLQJ�WKH�FORVH�RI�WKLV
VSHFLDO�GD\ �

$ �ELJ�WKDQN�\ RX�WR�DOO�IDPLOLHV�ZKR�JHQHURXVO\ �GRQDWHG
QRQ�SHULVKDEOH�IRRG�LWHPV�ZKLFK�ZHUH�JLYHQ�WR�WKH
. HWWHULQJ�) RRG�%DQN��VXSSRUWLQJ�IDPLOLHV�DQG
LQGLYLGXDOV�LQ�RXU�ORFDO�FRPPXQLW\ �ZKR�DUH�LQ�QHHG�
7KH�1 HZ�6FKRRO�<HDU�LV�2 II�WR�D�* UHDW�6WDUW��
$ IWHU�WKH�VXPPHU�EUHDN��LW�KDV�EHHQ�ZRQGHUIXO�WR�VHH
DOO�RXU�FKLOGUHQ�UHWXUQ�WR�VFKRRO��UHIUHVKHG�DQG�UHDG\
WR�GLYH�LQWR�D�QHZ�\ HDU�RI�OHDUQLQJ��: H·UH�WKULOOHG�WR
VKDUH�WKDW�HYHU\ RQH�KDV�VHWWOHG�LQ�ZHOO��HQJDJHG�ZLWK
WKHLU�QHZ�OHVVRQV��DQG�HPEUDFLQJ�WKHLU�QHZ�FODVVHV�

6HWWOLQJ�,QWR�1 HZ�&ODVVHV
$FURVV�WKH�VFKRRO��FKLOGUHQ�DUH�JHWWLQJ�FRPIRUWDEOH
ZLWK�WKHLU�QHZ�FODVVURRPV�DQG�WHDFKHUV��,W·V�IDQWDVWLF
WR�VHH�KRZ�TXLFNO\ �WKH\ ·YH�DGDSWHG��VKRZLQJ
HQWKXVLDVP�IRU�WKHLU�OHDUQLQJ�DQG�EXLOGLQJ�QHZ
IULHQGVKLSV��7KH�SRVLWLYH�HQHUJ\ �LQ�HDFK�FODVV�KDV�VHW�D
JUHDW�WRQH�IRU�WKH�\ HDU�DKHDG�

( [ FLWLQJ�( DUO\ �<HDUV�$GYHQWXUHV
2 XU�\ RXQJHVW�FKLOGUHQ�KDYH�EHHQ�KDYLQJ�D�EODVW
H[ SORULQJ�WKH�( DUO\ �<HDUV�DUHD��ZKLFK�QRZ�IHDWXUHV
VRPH�LQFUHGLEOH�QHZ�UHVRXUFHV��WKDQNV�WR�WKH
JHQHURXV�IXQGLQJ�IURP�RXU�37$ ��7KHVH�LQFOXGH�
$Q�HQFORVHG�VDQG�SOD\ �DUHD�² �ZKHUH�RXU�OLWWOH�RQHV
FDQ�GLJ��EXLOG��DQG�HQMR\ �VHQVRU\ �SOD\ ��( DVHOV�IRU
GUDZLQJ��SDLQWLQJ��DQG�OHDI�UXEELQJ�² �VSDUNLQJ
FUHDWLYLW\ �DQG�DUWLVWLF�H[ SUHVVLRQ�DV�WKH\ �HQJDJH
ZLWK�QDWXUH�

,W·V�ZRQGHUIXO�WR�VHH�WKHP�H[ SORULQJ�WKHVH�QHZ
VSDFHV��JHWWLQJ�KDQGV�RQ�ZLWK�FUHDWLYH�DFWLYLWLHV�
DQG�GHYHORSLQJ�WKHLU�ILQH�PRWRU�VNLOOV�DV�ZHOO�DV
LQFUHDVLQJ�WKHLU�YRFDEXODU\ ��

$ �/ RYH�IRU�5HDGLQJ�LQ�2 XU�1 HZ�/ LEUDU\
&KLOGUHQ�DFURVV�WKH�VFKRRO�DUH�DOVR�ORYLQJ�RXU�QHZ
OLEUDU\ ��,W·V�EHFRPH�D�IDYRXULWH�SODFH�IRU�FKLOGUHQ�WR
GLYH�LQWR�H[ FLWLQJ�QHZ�ERRNV��IRVWHULQJ�D�SDVVLRQ
IRU�UHDGLQJ�WKDW�ZLOO�ODVW�D�OLIHWLPH��: KHWKHU
WKH\ ·UH�SLFNLQJ�XS�VWRULHV�IRU�SOHDVXUH�RU�JDWKHULQJ
LQIRUPDWLRQ�IRU�VFKRRO�SURMHFWV��LW·V�JUHDW�WR�VHH
WKH�OLEUDU\ �EX] ] LQJ�ZLWK�H[ FLWHPHQW�

1 HZ�5HVSRQVLELOLWLHV�$FURVV�WKH�6FKRRO
$V�DOZD\ V��ZH�HQFRXUDJH�RXU�FKLOGUHQ�WR�WDNH�RQ
OHDGHUVKLS�UROHV�DQG�FRQWULEXWH�WR�RXU�VFKRRO
FRPPXQLW\ ��7KLV�\ HDU��PDQ\ �KDYH�VWHSSHG�XS�LQWR
LPSRUWDQW�UROHV��LQFOXGLQJ�VFKRRO�FRXQFLOORUV�
SOD\ JURXQG�EXGGLHV��UHDGLQJ�DPEDVVDGRU�DQG�PXVLF
DPEDVVDGRUV

: H�DOVR�FHOHEUDWHG�: RUOG�0 HQWDO�+ HDOWK�' D\ �DQG
' ZDUILVP�$ZDUHQHVV�PRQWK�E\ �ZHDULQJ�JUHHQ
ZKLFK�DIIHFWV�RXU�ORFDO�FRPPXQLW\ ��: H�DUH�ORRNLQJ
IRUZDUG�WR�QH[ W�WHUP�DOUHDG\ �ZKHQ�ZH�ZLOO�EH
SUHSDULQJ�WR�FRPPHPRUDWH�: : ,�RQ�1 RYHPEHU
� � WK��XQGHUVWDQGLQJ�WKH�LPSRUWDQFH�RI�VSHDNLQJ
RXW�DJDLQVW�EXOO\ LQJ��ZHDULQJ�RXU�VSRWV�IRU�3XGVH\
DQG�RI�FRXUVH��JHWWLQJ�LQWR�WKH�&KULVWPDV�VSLULW
ZLWK�RXU�QDWLYLW\ ��SDQWR�DQG�&KULVWPDV�VLQJLQJ�RQ
WKH�SOD\ JURXQG��
�














