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( QDEOLQJ�* UHDW�/ HDGHUV��7R�&UHDWH�* UHDW�6FKRROV��: KHUH�: H�$ OZ D\ V�3XW�&KLOGUHQ�) LUVW

,1 0 $7�EHJDQ�LQ�� � � � �ZLWK�MXVW��

VFKRROV�¬�: H�DUH�QRZ�D�JURXS�RI�� �

SULPDU\ �VFKRROV�WKDW�KDYH�MRLQHG

WRJHWKHU�WR�KDUQHVV�WKH�ULFKQHVV�RI�

GLYHUVH�OHDUQLQJ�FRPPXQLWLHV�

�� ���£���U�����	�����	� ��
: HOFRP H�EDFN�WR�D�QHZ �WHUP �DW�,Q0 $7��' XULQJ�P \ �YLVLWV�WR�VFKRROV�WKLV�WHUP �LWV
QRWLFHDEOH�WKDW�HYHU\ �RQH�KDV�FRP H�EDFN�Z LWK�HQHUJ\ �DQG�HQWKXVLDVP �IRU�WKH�\ HDU
DKHDG��

: KLOH�Z H�Z HUH�HQMR\ LQJ�D�Z HOO�HDUQHG�VXP P HU�EUHDN��WKHUH�KDV�EHHQ�ORWV�JRLQJ�RQ
LQ�RXU�VFKRROV��: H�IRUWXQDWHO\ �GLG�QRW�QHHG�WR�UHVSRQG�WR�WKH�HOHYHQWK�KRXU�5$$&
HP HUJHQF\ ��+RZ HYHU��WKHUH�KDYH�EHHQ�LP SURYHP HQWV�WR�P DQ\ �RI�RXU�VFKRRO
EXLOGLQJV��0 RVW�RI�RXU�VFKRROV�KDYH�KDG�XSJUDGHV�WR�WKHLU�OLJKWLQJ��Z LWK�/ ( '
V\ VWHP V�LQVWDOOHG��7KLV�Z LOO�QRW�RQO\ �UHGXFH�RXU�HQHUJ\ �FRQVXP SWLRQ��EXW�DOVR
SURYLGHV�D�EHWWHU�DP ELHQFH�DQG�Z RUNLQJ�HQYLURQP HQW�IRU�RXU�SXSLOV�DQG�VWDII�
6RP H�RWKHU�VP DOOHU�SURMHFWV�WRRN�SODFH��VXFK�DV�UHVXUIDFLQJ�RI�WKH�GULYHZ D\ �DW
/ LWWOH�+DUURZ GHQ��QHZ �ILUH�SUHYHQWLRQ�P HDVXUHV�DW�+DOO�0 HDGRZ ��DQG�DQ�HQFORVHG
SDWKZ D\ �DW�: ROODVWRQ��) XUWKHU�ELJ�SURMHFWV�DUH�SODQQHG��: RUNV�Z LOO�VRRQ�EHJLQ�DW
. HWWHULQJ�3DUN�-XQLRUV�WR�P DNH�VXUH�WKH�9LFWRULDQ�EXLOGLQJ�DQG�WRZ HU�FRQWLQXH�WR
EH�D�VWULNLQJ�IRFDO�SRLQW�LQ�WKH�ORFDO�FRP P XQLW\ ��
/ DVW�\ HDU�VDZ �VRP H�RI�WKH�EHVW�RXWFRP HV�LQ�,10 $7çV�KLVWRU\ ��0 RUH�RI�RXU�SXSLOV
WKDQ�HYHU�OHIW�RXU�VFKRROV�Z HOO�SUHSDUHG�IRU�WKH�QH[ W�VWDJH�RI�WKHLU�HGXFDWLRQ��: H
NQRZ �WKDW�LQIDQW�DQG�MXQLRU�HGXFDWLRQ�LV�YLWDO�LQ�JLYLQJ�RXU�FKLOGUHQ�WKH�NQRZ OHGJH
DQG�VNLOOV�WKH\ �QHHG�WR�VXFFHHG�LQ�OLIH��7KLV�LQFOXGHV�VRFLDO��SHUVRQDO�DQG�FXOWXUDO
NQRZ OHGJH�DV�Z HOO�DV�WKH�DFDGHP LF��: H�Z HUH�DOO�YHU\ �SURXG�RI�RXU�SXSLOV�Z KR
P RYHG�RQ�ODVW�\ HDU��: H�NQRZ �WKH\ �Z LOO�FRQWLQXH�WR�GR�Z HOO�LQ�WKHLU�QHZ �VFKRROV��
7KLV�\ HDU��SXSLOV�Z LOO�FRQWLQXH�WR�UHDS�WKH�EHQHILWV�RI�RXU�UHQHZ HG�FXUULFXOXP ��7KLV
LQFOXGHV�LQ�SKRQLFV�Z KHUH�SXSLOV�DUH�GRLQJ�UHDOO\ �Z HOO�OHDUQLQJ�WR�UHDG�IROORZ LQJ�WKH
5HDG�: ULWH�,QF��SURJUDP P H��3DUHQWV�RI�FKLOGUHQ�Z KR�DUH�QHZ �WR�WKH�HDUO\ �\ HDUV
Z LOO�EHFRP H�IDP LOLDU�Z LWK�WKH�UK\ P HV�DQG�VD\ LQJV�OLQNHG�Z LWK�WKH�SURJUDP P H��$QG
MXVW�WR�UHP LQG�HYHU\ RQH��æ\ RX�FDQçW�) UHG�D�UHGç�� DVN�\ RXU�FKLOGUHQ� �

: H�KDYH�DOUHDG\ �KDG�RQH�2 IVWHG�YLVLW�WKLV�WHUP ��3XSLOV��VWDII��SDUHQWV�DQG�WKH�ORFDO
DFDGHP \ �FRP P LWWHH�DW�: ROODVWRQ�3ULP DU\ �6FKRRO�VKRZ FDVHG�WKHLU�Z RUN�Z KHQ
LQVSHFWRUV�YLVLWHG��: H�DUH�ORRNLQJ�IRUZ DUG�WR�VKDULQJ�WKH�UHSRUW�Z LWK�\ RX�DV�VRRQ
DV�LW�LV�SXEOLVKHG��$W�WKH�HQG�RI�ODVW�WHUP �6WDQGHQV�%DUQ�DQG�. LQJVOH\ �3ULP DU\
6FKRRO�KDG�WKHLU�LQVSHFWLRQV��7KH�UHSRUWV�DUH�QRZ �DYDLODEOH�RQ�WKH�VFKRROçV
Z HEVLWHV��: H�D�YHU\ �SURXG�WKDW�2 IVWHG�UHFRJQLVHG�WKH�KDUG�Z RUN�DQG�GHGLFDWLRQ�RI
WKH�SXSLOV��VWDII�DQG�Z LGHU�FRP P XQLW\ �DW�ERWK�VFKRROV��
7KLV�\ HDU�Z H�DUH�KRSLQJ�WR�GHYHORS�P RUH�WUXVW�Z LGH�SURMHFWV��7KH�æ,10 $7�%LJ�6LQJç
Z LOO�WDNH�SODFH�DJDLQ�LQ�WKH�VXP P HU�WHUP ��DQG�Z H�KRSH�Z LWK�HYHQ�P RUH�SXSLOV
WDNLQJ�SDUW��2 XU�VFKRROV�DUH�Z RUNLQJ�P RUH�FORVHO\ �WRJHWKHU�VKDULQJ�H[ SHUWLVH�WR
P DNH�VXUH�Z H�DUH�GRLQJ�WKH�EHVW�Z H�SRVVLEO\ �FDQ�IRU�RXU�SXSLOV��$V�, �EHJLQ�P \
WKLUG�\ HDU�DW�,10 $7��, �DP �YHU\ �SURXG�RI�WKH�DFKLHYHP HQWV�DQG�VXFFHVVHV�RYHU�WKH
ODVW�WZ R�\ HDUV��, �DP �UHDOO\ �ORRNLQJ�IRUZ DUG�WR�VHHLQJ�KRZ �� � � � � � � �XQIROGV��
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,W�KDV�EHHQ�DQRWKHU�EXV\ �WHUP�IRU�DOO�RI�RXU�FKLOGUHQ�DV�ZH
FRPH�WR�WKH�HQG�RI�WKLV�DFDGHPLF�\ HDU��: H�KDG�D�YLVLW
IURP�WKH�/ LIH�( GXFDWLRQ�1 RUWKDQWV��GXULQJ�WKLV�DOO�WKH
FKLOGUHQ�WKRURXJKO\ �HQMR\ HG�PHHWLQJ�+ DUROG�WKH�JLUDIIH
DQG�OHDUQLQJ�DOO�DERXW�RXU�ERGLHV��EUDLQ�DQG�KRZ�WR�VWD\
KHDOWK\ ��

2 Q�� � WK�-XQH�ZH�FHOHEUDWHG�0 XVLF�' D\ ��7KH�FKLOGUHQ
GUHVVHG�XS�DV�URFNVWDUV�DQG�KDG�D�GD\ �OHDUQLQJ�DERXW
PXVLF�IURP�GLIIHUHQW�FRXQWULHV�ZKLFK�LQYROYHG�OLVWHQLQJ�WR
PXVLF�DQG�SOD\ LQJ�LQVWUXPHQWV��' XULQJ�WKH�DIWHUQRRQ�WKH
FKLOGUHQ�KDG�WKH�RSSRUWXQLW\ �WR�SHUIRUP�WR�HDFK�RWKHU
DQG�ZH�HQGHG�WKH�GD\ �ZLWK�DQ�DVVHPEO\ ��' HY�FDPH�WR�SOD\
WKH�EDVV�JXLWDU�ZKLFK�WKH�FKLOGUHQ�DOO�WKRURXJKO\ �HQMR\ HG�

<HDU�� �RYHUFDPH�IHDUV�
DFTXLUHG�QHZ�VNLOOV�DQG
GHPRQVWUDWHG�RXU�YDOXHV�RI
UHVSHFW��UHVSRQVLELOLW\ �DQG
UHVLOLHQFH�DV�WKH\ �HQMR\ HG��
GD\ V�DW�* ROYLORQ��: DOHV��7KH
FHQWUH�FKDOOHQJHG�WKH�FKLOGUHQ
WKURXJK�D�UDQJH�RI�DFWLYLWLHV
LQFOXGLQJ�KLNLQJ��JRUJH�ZDONLQJ�
FDQRHLQJ��EXVK�FUDIW�DQG
ZDONLQJ�WKURXJK�D�SLWFK�EODFN
WXQQHO��7KH�FKLOGUHQ�VPLOHG
WKURXJKRXW�DQG�ZLWK�WKHLU
H[ FHOOHQW�WHDPZRUN�FDPH
KRPH�ZLWK�VWRULHV�DQG
PHPRULHV�WR�WUHDVXUH�

7KH�1 HZ�: DON�0 XVHXP��/ HLFHVWHU�HQDEOHG�RXU�<HDU��
FKLOGUHQ�WR�H[ SORUH�$QFLHQW�( J\ SW��7KH\ �DOVR�KDG�D�YLVLWRU
LQ�WR�WHDFK�WKHP�PRUH�DERXW�+ LQGXLVP��%RWK�H[ SHULHQFHV
DUH�VXSSRUWLQJ�WKHLU�OHDUQLQJ�DQG�WKH�FKLOGUHQ�KDYH�XVHG
WKH�NQRZOHGJH�WKH\ �JDLQHG�WR�LQIRUP�WKHLU�XQGHUVWDQGLQJ
DQG�LQYHVWLJDWLRQV�DERXW�WKHVH�DUHDV��

1 0 3$7�KDYH�EHHQ�ZRUNLQJ�ZLWK�RXU�<HDU�� �FKLOGUHQ
WHDFKLQJ�WKHP�D�UDQJH�RI�UK\ WKPV�RQ�WKH�$IULFDQ�' UXPV��

,Q�FHOHEUDWLRQ�RI�KDUYHVW��ZH�KDG�D�PRUH�YLVLWRUV�LQFOXGLQJ
D�5HYHUHQG�IDUPHU�ZKR�WDXJKW�WKH�FKLOGUHQ�DERXW�KDUYHVW
IURP�WKH�IDUPLQJ�DQG�&KULVWLDQ�ZRUOG�OLQNHG�WR�RXU
WKHPH��¶)LHOG�WR�)RUN·�DQG�SDUWLFLSDWHG�LQ�VRPH�KDUYHVW
¶OLYH·�OHVVRQV�WKURXJK�HQJDJLQJ�ZLWK�WKH�1 DWLRQDO�)DUPHUV
8 QLRQ�SULPDU\ �VFKRRO�OHVVRQV��

$W�+ DOO�0 HDGRZ��ZH�VWURQJO\ �EHOLHYH�WKDW�YLVLWV�DQG
YLVLWRUV�DUH�D�ZRQGHUIXO�H[ WHQVLRQ�RI�RXU�FXUULFXOXP�
WKH\ �FDQ�EULQJ�GLIIHUHQW�SHUVSHFWLYHV��HQDEOH�WKH�FKLOGUHQ
WR�VHH�DQG�KROG�DUWHIDFWV�DQG�OHDUQ�IURP�H[ SHUWV�LQ�WKHLU
ILHOG��,Q�WKH�FRPLQJ�\ HDU��FKLOGUHQ�DFURVV�WKH�VFKRRO�ZLOO
EH�FRQWLQXLQJ�WR�HQMR\ �H[ SHULHQFHV�DW�&DGEXU\ �: RUOG�
,UFKHVWHU�&RXQWU\ �3DUN��WKHDWUH�YLVLWV��. HWWHULQJ�/ LEUDU\ �
: REXUQ�6DIDUL�3DUN��7KH�1 DWLRQDO�-XVWLFH�0 XVHXP�DQG
PDQ\ �PRUH���
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)ROORZLQJ�WKH�6XPPHU�KROLGD\ V��ZH�KDYH�KDG�DQ�LQFUHGLEOH
VWDUW�WR�WKH�QHZ�VFKRRO�\ HDU��7KLV�WHUP��ZH�KDYH
ZHOFRPHG�RXU�QHZ�UHFHSWLRQ�FKLOGUHQ�DQG�WKHLU�IDPLOLHV
WR�RXU�VFKRRO�FRPPXQLW\ ��7KH\ �DUH�DOO�VKRZLQJ�RXU�%( 67
YDOXHV�DOUHDG\ �DQG�KDYH�VHWWOHG�LQ�VR�ZHOO�
$FURVV�WKH�VFKRRO��WKH�FKLOGUHQ�KDYH�WDNHQ�SDUW�LQ�ORWV�RI
H[ FLWLQJ�OHDUQLQJ�RSSRUWXQLWLHV�UHODWHG�WR�WKHLU�\ HDU�JURXS
WKHPHV��LQFOXGLQJ�5DLQIRUHVWV��6XSHUKHURHV��,QYDGHUV�DQG
6HWWOHUV�DQG�$OO�$ERXW�0 H�

2 Q�7KXUVGD\ �� � WK�6HSWHPEHU��RXU�<HDU�� �FKLOGUHQ
HQMR\ HG�WKHLU�WULS�WR�&DGEXU\ �: RUOG�DV�SDUW�RI�WKHLU
FXUUHQW�XQLW�RI�ZRUN�FDOOHG�¶&KRFRODWH·��
( YHU\ RQH�HQMR\ HG�OHDQLQJ�DERXW�WKH�RULJLQV�RI�FKRFRODWH
EXW�WKH\ �HVSHFLDOO\ �HQMR\ HG�WKHLU�WLPH�LQ�WKH�� ' �FLQHPD
DQG�WDNLQJ�SDUW�LQ�WKH�FKRFRODWH�WDVWLQJ��$OO�WKH�FKLOGUHQ
HYHQ�JRW�WR�WDNH�KRPH�ORWV�RI�FKRFRODWH��LQFOXGLQJ�D�7ZLUO�
: LVSD�DQG�' DLU\ �0 LON��0 DQ\ �RI�XV�EDFN�DW�VFKRRO�ZHUH
LQFUHGLEO\ �MHDORXV�DQG�DUH�QRZ�KRSLQJ�WR�JR�QH[ W�\ HDU��
7KH�VWDII�ZKR�ZHQW�DORQJ�ZHUH�DOVR�LQFUHGLEO\ �LPSUHVVHG
ZLWK�KRZ�DOO�WKH�FKLOGUHQ�GHPRQVWUDWHG�RXU�%( 67�YDOXHV
ZKLOVW�WKH\ �ZHUH�WKHUH��

2 Q�0 RQGD\ �� � WK�2 FWREHU��: HVWRQ�)DYHOO�6KRSSLQJ
&HQWUH�NLQGO\ �JDYH�XV�WKH�RSSRUWXQLW\ �WR�ZRUN�ZLWK
/ OR\ G�: DUEH\ ��DUWLVW�DQG�KRVW�2 I�$UW�$WWDFN���+ H�MRLQHG
RXU�<HDU�� �FKLOGUHQ�DQG�VXSSRUWHG�WKHP�ZLWK�FUHDWLQJ
EHDXWLIXO�SRSSLHV��

7KH�<HDU�� �FKLOGUHQ�KDG�D�JUHDW�WLPH�DQG�SURGXFHG
IDQWDVWLF�ZRUN��7KHVH�ZLOO�QRZ�EH�XVHG�DV�SDUW�RI�D�ODUJH
UHPHPEUDQFH�GLVSOD\ �DW�: HVWRQ�)DYHOO�&HQWUH�LQ
1 RYHPEHU��

: H�KDYH�KDG�D�IDQWDVWLF�ILUVW�WHUP�EDFN�KHUH�DW�6WDQGHQV
%DUQ�DQG�ZH�DUH�ORRNLQJ�IRUZDUG�WR�ZKDW�FRPHV�QH[ W
WKURXJKRXW�WKH�UHVW�RI�WKLV�DFDGHPLF�\ HDU�
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' XULQJ�WKH�ODVW�ZHHN�RI�WHUP�LQ�-XO\ ��ZH�ZHUH
QRWLILHG�RI�DQ�2 IVWHG�LQVSHFWLRQ�YLVLW�ZKLFK�OHG�WR�D
YHU\ �EXV\ ��HYHQWIXO��WRXJK��MR\ RXV�DQG�ZRQGHUIXO�HQG
WR�WKH�\ HDU�

: KHQ�2 IVWHG�KDYH�SUHYLRXVO\ �MXGJHG�D�VFKRRO�WR�EH
JRRG��WKH\ �ZLOO�WKHQ�QRUPDOO\ �JR�LQWR�WKH�VFKRRO
DERXW�RQFH�HYHU\ �IRXU�\ HDUV�WR�FRQILUP�WKDW�WKH
VFKRRO�UHPDLQV�JRRG��&RQVHTXHQWO\ ��RQ�WKH�� � WK�DQG
� � WK�-XO\ �� � � � ��ZH�KDG�WKH�JUHDWHVW�SOHDVXUH�RI
VKDULQJ�PDQ\ �ZRQGHUIXO�DVSHFWV�RI�VFKRRO�OLIH�ZLWK
WKH�LQVSHFWRU��

' XULQJ�WKH�LQVSHFWLRQ��WKH�LQVSHFWRU�PHW�ZLWK�P\ VHOI�
VXEMHFW�OHDGHUV��VWDII�DQG�UHSUHVHQWDWLYHV�RI�WKH
7UXVW��6KH�FDUULHG�RXW�GHHS�GLYHV�LQ�HDUO\ �UHDGLQJ�
PDWKHPDWLFV��DQG�GHVLJQ�DQG�WHFKQRORJ\ �DQG�IRU�HDFK
GHHS�GLYH��WKH�LQVSHFWRU�PHW�ZLWK�VXEMHFW�OHDGHUV�
ORRNHG�DW�FXUULFXOXP�SODQV��YLVLWHG�D�VDPSOH�RI
OHVVRQV��VSRNH�WR�WHDFKHUV��VSRNH�WR�VRPH�SXSLOV
DERXW�WKHLU�OHDUQLQJ�DQG�ORRNHG�DW�VDPSOHV�RI�SXSLOV·
ZRUN��

7KH�ILQDO�2 IVWHG�UHSRUW�KDV�QRZ�EHHQ�UHOHDVHG�DQG�,
DP�LPPHQVHO\ �SURXG�DQG�LQFUHGLEO\ �H[ FLWHG�WR�VKDUH
LW��,W�LV�PHUHO\ �D�KLJKOLJKW�RI�DOO�WKH�FRPPHQWV�DQG
GLVFXVVLRQV�WKDW�ZHUH�KHOG�RYHU�WKH�� �GD\ V��,�KDG�WKH
SOHDVXUH�RI�OLVWHQLQJ�WR�WKH�SUDLVH�RIIHUHG�E\ �WKH
LQVSHFWRU�DERXW�ZKDW�VKH�KDG�REVHUYHG�DQG�KHDUG�
7KH�LQVSHFWRU�GHVFULEHG�KRZ�RXU�VFKRRO�HPERGLHV
WKH�YDOXHV�ZH�KROG�VR�GHDU�DQG�,�FRXOG�QRW�FRQWDLQ
P\ �HPRWLRQ�DW�WKH�VKHHU�VXFFHVV�WKDW�KDV�EHHQ
FUHDWHG�E\ �DOO�RI�WKRVH�LQ�RXU�VFKRRO�FRPPXQLW\ ���

,�DP�VR�LQFUHGLEO\ �SURXG�RI�RXU�WHDP��P\ �FROOHDJXHV�
RXU�FRPPXQLW\ �DQG�RXU�FKLOGUHQ��7KH�UHSRUW�UHIOHFWV
WKH�FRPPLWPHQW�DQG�GHGLFDWLRQ�IURP�P\ �WHDP�RI
ZRQGHUIXO�FROOHDJXHV�ZKR�ZRUN�WLUHOHVVO\ �WR�HQVXUH
RXU�FKLOGUHQ�KDYH�WKH�%( 67�RSSRUWXQLWLHV��,W�LV�DOVR�D
UHIOHFWLRQ�RI�RXU�IDEXORXV�SXSLOV�ZKR�DUH�FRPPLWWHG
WR�GHPRQVWUDWLQJ�%( 67�LQ�DOO�DVSHFWV�RI�VFKRRO�OLIH��
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¶3XSLOV��DQG�FKLOGUHQ�LQ�WKH�HDUO\ �\ HDUV��DUH�KDSS\ �DQG�VDIH
LQ�WKLV�FDULQJ�VFKRRO��7KH\ �WDON�FRQILGHQWO\ �DERXW�¶EHLQJ
WKHLU�%( 67·��EUDYH��HQWKXVLDVWLF��VDIH�DQG�WKRXJKWIXO��
7KH\ �GHPRQVWUDWH�WKHVH�YDOXHV�LQ�WKHLU�H[ FHOOHQW
EHKDYLRXU�DQG�WKH�UHVSHFW�WKH\ �VKRZ�IRU�HDFK�RWKHU·

¶/ HDGHUV��LQFOXGLQJ�WUXVWHHV��KDYH�KLJK�H[ SHFWDWLRQV�RI�WKH
SXSLOV��7KH\ �VWULYH�IRU�H[ FHOOHQFH�LQ�HYHU\ �UHVSHFW�
7HDFKHUV�DUH�DPELWLRXV�IRU�SXSLOV�DQG�FDUH�DERXW�WKHLU
DFKLHYHPHQWV��7UXVW�DQG�VFKRRO�OHDGHUV�DUH�FOHDU�DV�¶RQH
WHDP·�DERXW�WKH�VWDQGDUGV�WKH\ �H[ SHFW��7KH\ �ZRUN�KDUG
WR�PDNH�WKH�FXUULFXOXP�DQG�OHVVRQV�LQWHUHVWLQJ��$V�D
UHVXOW��SXSLOV�HQMR\ �WKHLU�OHDUQLQJ�DQG�WKH�EUHDGWK�RI
VXEMHFWV�WKH\ �VWXG\ ��7KH\ �DFKLHYH�ZHOO�DFURVV�WKH�UDQJH�RI
VXEMHFWV��7KH\ �GHYHORS�WHFKQLFDO�ODQJXDJH�WR�WDON�DERXW
WKH�NQRZOHGJH�WKH\ �UHPHPEHU·

¶3XSLOV��LQFOXGLQJ�SXSLOV�ZLWK�( QJOLVK�DV�DQ�DGGLWLRQDO
ODQJXDJH��TXLFNO\ �EHFRPH�DFFXUDWH�UHDGHUV��7HDFKHUV
SURPSWO\ �LGHQWLI\ �SXSLOV�ZKR�QHHG�PRUH�KHOS�ZLWK�WKHLU
UHDGLQJ��3XSLOV�ZKR�KDYH�H[ WUD�VXSSRUW�ZLWK�UHDGLQJ�FDWFK
XS�TXLFNO\ ·
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* URRPLQJ��WKURXJK�VRFLDO�PHGLD�DQG�RU�JDPLQJ�HWF���LQ
RUGHU�WR�H[ SORLW�FKLOGUHQ�\ RXQJ�SHRSOH��EH�WKDW�IRU
UDGLFDOLVDWLRQ��VH[ XDO�DEXVH��RU�FULPLQDO�DFWLYLW\ �
&\ EHUEXOO\ LQJ
6H[ XDO�DEXVH��LQFOXGLQJ�QRQ�FRQWDFW�DFWLYLWLHV��VXFK�DV
LQYROYLQJ�FKLOGUHQ�LQ�ORRNLQJ�DW��RU�LQ�WKH�SURGXFWLRQ�RI�
VH[ XDO�LPDJHV��ZDWFKLQJ�VH[ XDO�DFWLYLWLHV��DQG
HQFRXUDJLQJ�FKLOGUHQ�WR�EHKDYH�LQ�VH[ XDOO\
LQDSSURSULDWH�ZD\ V�
)LQDQFLDO��L�H��RQOLQH�JDPEOLQJ��LQ�JDPH�VSHQGLQJ��VFDPV�
( [ SRVXUH WR�LQDSSURSULDWH�PDWHULDOV��H�J���SUR�
VXLFLGH�DQRUH[ LD�VHOI�KDUP�VLWHV��YDULRXV�IRUPV�RI
KDWUHG��YLROHQW��IULJKWHQLQJ�RU�SRUQRJUDSKLF�PHGLD�
2 EVHVVLYH�XVH RI�WKH�LQWHUQHW�H��J�DGGLFWLRQ�WR�YLGHR
JDPHV��VRFLDO�PHGLD�VHOI��LPDJH�DQG�QXPEHU�RI�OLNHV�
2 WKHU�LQDSSURSULDWH�RU�LOOHJDO�EHKDYLRXU��IRU�H[ DPSOH�
H[ SRVXUH�WR�FUHDWLRQ�RI�KDWH�PDLO��RU�RIIHQVLYH�LPDJHV�
JDPH�KDFNLQJ��GHYLFH�FUDVKLQJ��VWDONLQJ��KDUDVVPHQW�
YLGHRLQJ�OLYHVWUHDPLQJ�DVVDXOWV�

2 QOLQH�VDIHW\ �LV�DV�DQ�XPEUHOOD�WHUP�IRU�SURPRWLQJ�WKH
VDIHJXDUGLQJ�RI�FKLOGUHQ�ZKHQ�XVLQJ�DQ\ �GHYLFH�RYHU�WKH
LQWHUQHW��: H�NQRZ�WKDW�WKH�RQOLQH�ZRUOG�FDQ�DGG�JUHDW
YDOXH�WR�WKH�OLYHV�RI�FKLOGUHQ�DQG�\ RXQJ�SHRSOH��SHUVRQDOO\
DQG�RU�HGXFDWLRQDOO\ ��

0 DQ\ �DGXOWV�EHOLHYH�WKDW�\ RXQJ�SHRSOH�NQRZ�PRUH�DERXW
WHFKQRORJ\ �WKDQ�WKHP��KRZHYHU��LWV�SURSHU�XVDJH�UHTXLUHV
ZLVGRP��SRVLWLYH�SHUVRQDO�YDOXHV��HPRWLRQDO�LQWHOOLJHQFH�DQG
VHOI�UHIOHFWLRQ��DQG�WKLV�LV�ZKHUH�DGXOWV�PXVW�WDNH�WKH�OHDG�

7\ SHV�RI�ULVNV�KDUP

VSHQGLQJ�PXFK�PRUH�RU�PXFK�OHVV�WLPH�WKDQ�XVXDO
RQOLQH��WH[ WLQJ��JDPLQJ�RU�XVLQJ�VRFLDO�PHGLD�
XSORDGLQJ�SHUVRQDO�LQIRUPDWLRQ��WKHLUV�RU�RWKHUV�
DSSHDULQJ�ZLWKGUDZQ��XSVHW�RU�RXWUDJHG�DIWHU�XVLQJ
WKH�LQWHUQHW�RU�WH[ WLQJ�
EHLQJ�VHFUHWLYH�DERXW�ZKR�WKH\ �DUH�WDONLQJ�WR�DQG
ZKDW�WKH\ �DUH�GRLQJ�RQOLQH�RU�RQ�WKHLU�PRELOH�SKRQH�
KDYLQJ�ORWV�RI�QHZ�SKRQH�QXPEHUV��WH[ WV�RU�H�PDLO
DGGUHVVHV�RQ�WKHLU�PRELOH�SKRQH��ODSWRS�RU�WDEOHW�
VXGGHQO\ �SRVVHVVLQJ�XQH[ SODLQHG
PRQH\ �JLIWV�H[ SHQVLYH�LQ�JDPH�SXUFKDVHV�
WDONLQJ�DERXW�GHVWUR\ LQJ�VRPHRQH·V�RQOLQH�JDPH�
VLJQV�DQG�LQGLFDWRUV�RI�DQ\ �RIIOLQH�IRUPV�RI
DEXVH�FULPLQDO�DFWLYLW\ �
\ RXQJ�FKLOGUHQ�WDONLQJ�DERXW�HQDFWLQJ�WKLQJV�WKH\
ZRXOG�RUGLQDULO\ �KDYH�QR�NQRZOHGJH�RU
FRPSUHKHQVLRQ�RI�

7DON�WR�\ RXU�FKLOG�DERXW�RQOLQH�VDIHW\

6HW�XS�SDUHQWDO�FRQWUROV

5HSRUW�RQOLQH�VDIHW\ �FRQFHUQV

%H�DZDUH�RI�ZKDW�DSSV��JDPHV�DQG�ZHEVLWHV�WKH\ �DUH
XVLQJ�DQG�EH�D�UROH�PRGHO

6SRW�WKH�VLJQV�

: KDW�WR�GR�

KWWSV���ZZZ�QVSFF�RUJ�XN�NHHSLQJ�FKLOGUHQ�VDIH�RQOLQH�
VDIHW\ �WDONLQJ�FKLOG�RQOLQH�VDIHW\ �

KWWSV���ZZZ�QVSFF�RUJ�XN�NHHSLQJ�FKLOGUHQ�VDIH�RQOLQH�
VDIHW\ �SDUHQWDO�FRQWUROV��

KWWSV���ZZZ�QVSFF�RUJ�XN�NHHSLQJ�FKLOGUHQ�VDIH�RQOLQH�
VDIHW\ �RQOLQH�UHSRUWLQJ�

KWWSV���VDIHJXDUGLQJ�QHWZRUN�
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�/ $&V���: H�DUH�VHHNLQJ�FDQGLGDWHV�ZLWK�WLPH�
FRPPLWPHQW�DQG�HQWKXVLDVP�WR�GULYH�RXU
JRYHUQDQFH�IRUZDUG��&RXOG�WKLV�EH�\ RX"

<RX�GRQ·W�QHHG�WR�EH�DQ�H[ SHUW�LQ�WKH�ILHOG�RI
HGXFDWLRQ�EXW�\ RX�QHHG�WR�EH�DEOH�WR�ZRUN�DV�SDUW
RI�D�WHDP�DQG�GHYHORS�UHODWLRQVKLSV�ZLWK�D�UDQJH
RI�SHRSOH��KDYH�WKH�DELOLW\ �WR�TXHVWLRQ�DQG�WR
PDNH�FRQQHFWLRQV�EHWZHHQ�GLIIHUHQW�W\ SHV�RI
LQIRUPDWLRQ��

%HLQJ�D�JRYHUQRU�LV�D�YDULHG�DQG�LQWHUHVWLQJ�UROH
DQG�LV�KLJKO\ �YDOXHG�E\ �PDQ\ �HPSOR\ HUV��
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JRYHUQDQFH# LQP DW�RUJ�XN

� �( OHFWHG�SDUHQWV�
� �( OHFWHG�VWDII
7KH�KHDGWHDFKHU
&R�RSWHG�JRYHUQRUV�XS�WR��
3OXV�DQ\ �RWKHU�JRYHUQRUV�DSSRLQWHG�E\ �WKH
7UXVW�%RDUG��LQFOXGLQJ�7UXVWHHV��WR�VXSSRUW
WKH�/ $&�DV�QHFHVVDU\ �

$OO�/ RFDO�$FDGHP\ �&RPPLWWHHV�DUH�FRQVWLWXWHG
DV�D�FRPPLWWHH�RI�WKH�7UXVW�%RDUG�LQ�RUGHU�WR
SURYLGH�7UXVWHHV�ZLWK�ORFDO�NQRZOHGJH�DQG
XQGHUVWDQGLQJ�RI�HDFK�DFDGHP\ ���/ RFDO
$FDGHP\ �&RPPLWWHHV��/ $&V��DUH�FRQVWLWXWHG
DV�IROORZV�
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$UH�\ RX�D�PHPEHU�RI�VWDII�ORRNLQJ�IRU
D�QHZ�UROH�RU�D�FKDQJH�RI�VHWWLQJ"��

$UH�\ RX�D�VWXGHQW�ORRNLQJ�IRU�D
IXWXUH�FDUHHU�ZLWK�,1 0 $7"�: DQW�WR
ZRUN�IRU�XV��EXW�\ RXU�GUHDP�MRE�LVQ
W
DGYHUWLVHG�ULJKW�QRZ"�-RLQ�RXU�WDOHQW

SRRO�RQ�0 \ 1 HZ7HUP�WR�UHJLVWHU
\ RXU�LQWHUHVW�
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: RXOG�\ RX�OLNH�WR�H[ SHULHQFH

ZRUNLQJ�DFURVV�D�YDULHW\ �RI�VFKRROV"
$UH�\ RX�ORRNLQJ�IRU�FDVXDO�RU�SDUW�

WLPH�WHDFKLQJ�ZRUN"�' R�\ RX�ZDQW�WR
HDUQ�PRUH�WKDQ�\ RX�ZRXOG�ZLWK�D

VXSSO\ �DJHQF\ "�5HJLVWHU�\ RXU�LQWHUHVW
E\ �MRLQLQJ�WKH�,1 0 $7�VXSSO\ �SRRO�RQ

7HDFKHU�%RRNHU�
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